Capitalism is greed its creed?
As T-shirts and baseball caps declaring 'capitalism promotes greed' proliferate, so
do arguments defending capitalism on the basis of its appeal to greed. Against this
background, Peter Heslam seeks to provide some perspective informed by scripture,
history and Transforming Business’ research.
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Those accounts suggest that Jesus

This saying resonates with a claim
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that greed remained a
vice, even though
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their needs and
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inevitably selfinterested.
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Smith with the 'greed is good'

prohibits idolatry (Ex 20.4). This is
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because, however many people may

the Russian-born writer Ayn Rand.

confess to being guilty of idolatry, far

Her belief that capitalism is based on

more are likely to admit they have

radical individualism inspired not

been guilty of greed.

her aversion to capitalism but her

vice open to all
capitalists. As
alluded to earlier, it
is the genius of
scripture that it
universalises the

flawed nature (as well as the ultimate
dignity), of the human person. It
regards greed not merely as an

economic matter but as a religious
matter because it sets up within
the human heart a rival against the
God in whose image all human
beings are made.

endorsement of it, as reflected in the

This helps explain why the Bible is

title of her book The Virtue of

unequivocal about the ubiquity and

Selfishness of 1964. Her hostility to

moral depravity of greed and its

the socialism that had brought such

destructive impact on the
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her to portray and embrace a Gekko-

with each other and with God. We
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also learn from its teachings that

'Capitalism and altruism are

God is the true owner of all material

incompatible’, she wrote, 'they
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that material self-indulgence can

Does all this imply that capitalism's
proponents and opponents are both
right when they agree with Gekko
that this system is based on greed?
While this short article cannot
suggest any answers, it can provide
some perspective, as the question
long predates Gekko.

encourage a lack of gratitude and
generosity; that the allure of wealth
is a threat to true religion; and that
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abundance and justice will eventually
come to the oppressed.
All this suggests that greed is not
good, it is not right, and it does not
work, and that all activity based on it
should take heed.
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